








Day of Adaptation Financial Statement 2019 

1. Reporting period 

The financial statements cover the period 1 November 2018, the time of Stichting Day of 
Adaptation (referred to as “the foundation” below) registration, until and including 31 
December 2019.  

2. Balance sheet  

 

 

3. Statement of income and expenditure 

 

Assets 31 December 2019 

Cash and Cash Equivalents  € 2,394 

Total Assets  € 2,394 

Liabilities 31 December 2019 

Loans and Account Payables  € 20,705 

Net Assets   (18,311) 

Total Liabilities € 2,394 

 Result 2019 

Revenue  

Donations - 

Other revenue  

Programme income € 1,919 

Total Revenue € 1,919 

 Result 2019 



 

4. Cash flow statement 

 

5. Other information 

Employees 
The Foundation does not employ any employees. 
 
Directors 
The directors of the Foundation did not receive any remuneration for the year under review. 
 

Expense  

Expenditure on objective € 6,118 

Management and administration costs € 14,112 

Total Expense € 20,230 

 2018 - 2019 

Total Liquid assets as of 1 Nov, 2018  0 

Cashflow from operational activities   

Cash received from programmes 1,919  

Operational expenses 20,230-  

  18,311- 

Cashflow from financing activities   

Account payable 20,705  

  20,705 

Cashflow from investing activities  0 

Increase / Decrease in funds  2,394 

Total liquid asset as of 31 Dec, 2019  2,394 



6. Proposal for the result breakdown  

It is proposed that the loan for the 2019 financial year is to be repaid in the next five years. 

7. Tax status 

Gift tax 
 
In the course of 2019, the Foundation obtained ANBI (Algemeen Nut Beogende Instelling) status 
on the basis of which donations made to the Foundation are as yet exempt from paying of gift tax. 
 
Corporation tax 
The Foundation is not subject to corporate tax. 
 
Haarlem, 16 August, 2020 
 
The board: 
Shu Liang (chairman) 
Raluca Voinea (secretary) 
Paul Pietjouw (Treasurer) 
 
 


